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Joint ERCST, KOBIZE, EUI Event
A Vision for the future of EU Carbon Market Governance 
Date: Monday, 9 November 2026
Time: 17:00 - 18:00 Antalya
Venue: Ukraine Pavilion, Blue Zone
The EU Emissions Trading System is entering a new phase. As the allowance cap declines and the EU moves towards its 2040 climate target, the carbon market will have to accommodate permanent carbon removals, high-integrity international credits, new investment instruments and increasingly complex interactions between climate ambition, industrial competitiveness and market stability.
On 17 July 2026, the European Commission published its proposal for the next reform of the EU ETS, launching a new phase of discussions on the future of Europe’s carbon market and its governance. 
The proposal revises the Market Stability Reserve, establishes central purchasing arrangements for international credits and permanent carbon removals, and creates new EU-level instruments to support industrial decarbonisation. In doing so, the proposal creates new carbon-management functions, but it does not yet provide a coherent institutional framework to perform and coordinate them.
Türkiye is in the process of implementing it emissions trading system and a governance system will be one of the key ingredients.
This discussion will raise a fundamental governance question: who should manage the interactions between the declining cap, the MSR, allowance auctions, removals, international credits and investment support - and under what mandate, rules and accountability framework?

The event will discuss how EU carbon-market governance could be strengthened and explore the concept of a flexible governance and explore different models such as a European Central Carbon Bank (ECCB) or European Carbon Management Agency (ECMA) as a possible future model. How does Türkiye see this governance and what lessons it has taken from the EU experience.
The discussion will focus on:
· How an increasingly complex system - combining a declining cap, the MSR, removals, international credits and investment support - can be managed coherently.
· Whether such governance could provide an appropriate institutional framework for these new functions.
· How stronger, more transparent and accountable governance could support market stability, investment and climate objectives.

Agenda
17:00 – 17:04 | Welcome and Opening Remarks
17:05 - 17:40 | Keynote address: Vision of the new Carbon Market Governance  
· Andrei Marcu - Executive Director, ERCST
· Robert Jeszke - Deputy Director Institute of Environmental Protection (IOS-PIB), Head of the National Centre for Emissions Management (KOBiZE)
· Prof. Simone Borghesi - Director of the Florence School of Regulation - Climate, EUI
· Kaan Moralli, Head of the Carbon Pricing Department, Ministry of Environment, Urbanization and Climate Change, Türkiye
[bookmark: OLE_LINK2][bookmark: OLE_LINK3][bookmark: OLE_LINK1]17:40 - 18:00 | Q&A with audience 

The discussion will consider whether the governance of the EU ETS is keeping pace with the system’s growing complexity and how the governance of new and existing systems compares. Speakers will reflect on the Commission’s reform proposal for the EU ETS and examine how the discussions around the governance of new system in Türkiye are evolving. It will also examine if new institutional arrangements, such as an ECCB or ECMA, could strengthen the future functioning of the carbon market. 
Key questions:
· Does the proposed EU ETS reform address current governance challenges?
· What institutional arrangements are needed to improve transparency, predictability, and market confidence and what new arrangements are examined in the EU and in Türkiye?
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