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Modelling the EU ETS post 2030 : Assumptions and Evidence Workshop
Draft Agenda 
This meeting is under Chatham House Rule

*Speakers are being confirmed*

Date: Tuesday, September 8 2026
Time: 14:00 – 16:00 CEST 
Location : Conseil central de l’économie (CCERB Salle 1), Avenue de la Joyeuse Entrée 17-21, 1040 Bruxelles (SCHUMAN).

The European Commission has put forward its proposal on July 17 which also includes the Impact Assessment. This proposal is being read and analyzed in parallel by market analysts of price formation and cap architecture, and by analysts in financial markets looking at the impact it will have on the financial health of those that need to comply. This  session is an opportunity to put side by side national modelling set against the Impact Assessment, the market’s supply arithmetic, the science of the cap, and the view from a compliance balance sheet.

As the proposal will set a new cap trajectory on the basis of modelled projections, analyzing those projections becomes very important for this review.

13:15                              Sandwich lunch
14:00 – 14:05	Welcome by the host
· Andrei Marcu – ERCST

This session will start with a scene setting presentation from the European Commission, followed by reactions and perspectives by stakehoders who will address for a max of 10 min each (enforced) the following topics :
–  What assumption does the EU ETS modelling depend on the most and how well established is it? 
–  Where the models diverge, what does it mean for the decisions negotiators must take now?
–  What would help make post-2030 allowance supply predictable for those who must plan and hedge against it — and what does the 2041–2050 decade rest on?
–  Do the models see what turns a carbon price into a financed project and where they cannon what does that mean for the projected investment response? 
–  Where the current carbon price architecture alone does not move investment, what is missing?
The session will conclude with a Q&A between intervenors and session participants.

14:05 – 14:15                Setting the scene
·   Vicky Pollard – DG CLIMA
14:15 – 15:00              Stakeholders perspectives
·    Georg Zachmann – Senior Fellow, Bruegel 
Is the ETS delivering investment: the evidence
·    Robert Jeszke –  Head of CAKE &  Sebastian Lizak-CAKE/KOBiZE
National modelling read against the Impact Assessment: results and sensitivities
·    Ingvild Sørhus – Senior Analyst in EU Carbon Markets, Veyt 
The market’s arithmetic: supply path, TNAC, and the arithmetic of exhaustion — when does the system tighten towards zero?
·     Łukasz Bentkowski – Head of Market Analysis, PGE 
The view from the largest ETS compliance entity balance sheet – what predictability is needed from ETS?
·      Michael Pahle - Potsdam Institute for Climate Impact Research (PIK)
Cap architecture and the endpoint: supply and demand dynamics in the Impact Assessment
15:00 – 15:45              Discussion with participants
14:45 – 14:50              Chair’s synthesis 
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