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Preparing the review of the Market Stability  

Reserve 

Agenda 
 
 

Date: October 8, 2019 

Time: 10:00 - 12:30  

Location: ERCST offices, Rue Archimède 61, 1000, Brussels 

 

This meeting is part of an ongoing effort by ERCST to promote a discussion on the review of the 

Market Stability Reserve (MSR), scheduled in 2021. Building on earlier discussions with 

stakeholders held in February, March and July 2019, ERCST will present the main findings of 

its draft paper “Preparing the review of the Market Stability Reserve”.  

The aim of the paper is to identify the goals and functions of the MSR, and ways for the 2021 

review to analyse the performance of the MSR via relevant indicators. This includes a discussion 

on the potential elements and structure of the MSR review, which should help identifying the 

issues that need to be monitored towards the review. In identifying said issues and indicators, 

the focus will be on both the track-record and expected impact of the MSR on the EU ETS market 

balance.  

This meeting should serve as a final brainstorming before the planned release of the final 

ERCST paper on the MSR review, foreseen in November 18, 2019. The final paper will be 

presented at a public event in Brussels. 

 

9:45 – 10:00 Registration and coffee 

 

10:00 – 10:10 Welcome and paper outline 

• A. Marcu, Director of ERCST 

 

10:10 – 10:30  Presentation of ERCST draft paper on the review of the MSR 

• A. Marcu, Director of ERCST 

• JY. Caneill, Senior Advisor of ERCST 

• F. Cecchetti, ERCST 
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10:45 – 12:15 Roundtable discussion  

• P. Chauveau, Solvay 

• F. Branger, France 

• K. Bruninx, KU Leuven 

• J. Olsen, BNEF 

• D. Agostini, Enel 

• G. Hult, Fortum 

 

 

12:15 – 12:45 Existing analysis on the MSR review   

• O. Haanperä, Finnish Innovation Fund 

• R. Trotignon, Paris Dauphine University 

• S. Quemin, LSE 

 

 

12:45    Concluding remarks on next steps and end of the meeting 
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