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Three distribution scenarios for the Innovation Fund

Three scenarios for monetising the Innovation Fund

Accounting for „early action“ and flexibility element as of 2026 (in 

case of no CSCF)

[Mt] 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Extreme 
frontloading

25 25 200 200 50

Frontloading 25 25 80 80 80 80 80 50

Even 
distribution

25 25 40 40 40 40 40 50 50 50 50 50

https://www.icis.com/
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EUA price development – monetisation scenarios matter
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Development of Innovation fund value
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Impact on the market stability reserve
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Conclusions

Impact of the different monetisation timeframes on EUA price is significant

Parameters such as MSR withdrawal volume less impacted

Frontloaded monetisation (first half of TP4) seems to balance price risk and 

fund value best

Key risk to the analysis: price forecast!

https://www.icis.com/


Translating market developments and regulatory changes 
into their price impact

Pan-European power and carbon price forecasts 

Ad-hoc scenario analysis whenever market conditions 
change.

Foresee risks and spot profitable opportunities. Fast.

ICIS Power and carbon analytics

Speak to us to find out more

Tel: +44 20 7911 1919 |  Email: powerperspective@icis.com | www.icis.com/powerperspective


