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Tackling the Climate Challenge through Carbon Management Technology in Europe
COP 28 Side Event
30 November | Benelux Pavilion – Blue Zone | 15:30 – 16:30
CCS is becoming more prominent EU-wide as 2030 climate targets approach and new targets for 2040 are developed to chart the next step in the path to the 2050 commitment of carbon neutrality. The European Commission is supporting the acceleration of CCS deployment with legislative and regulatory actions under the Fit for 55 Package, the Green Deal Industrial Plan and Sustainable Carbon Cycles. EU-wide policies such as:
· The EU CCS Directive
· The EU ETS
· The proposed target to develop geological storage with a capacity to store 50 million tonnes of CO2 per year as of 2030 as outlined in the pending NZIA
· Funding support distributed as part of the EU Innovation Fund 

Several European countries are leading the way. Notably, Norway – a CCS first mover – is developing CO2 storage to support climate efforts domestically and across Europe. The Netherlands has been using a dedicated subsidy scheme SDE++ to support CCS. Belgium is the first European country to sign bilateral agreements for cross-border transport of CO2 as it lacks suitable storage sites but needs CCS to achieve its climate goals. This session will discuss the progress made in Europe as it relates to CCS deployment.

Objective: This event will highlight the policy instruments that are driving CCS success in Europe. CCS developments in Europe set examples for other countries considering CCS in their transition plans. 

Format:
· Scene setting from the Global CCS Institute
· Introductory remarks from panel speakers 
· Moderated discussions 
· Audience Q&A
Questions:
Panel speakers will be provided with the questions beforehand. 
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